RESOLUTION NO. OB 12-02

A RESOLUTION OF THE SAN GABRIEL SUCCESSOR AGENCY
OVERSIGHT BOARD APPROVING THE FIRST RECOGNIZED
OBLIGATION PAYMENT SCHEDULE FOR THE PERIOD FROM
FEBRUARY 1 TO JUNE 30, 2012 INCLUDING SUCCESSOR AGENCY
ADMINISTRATIVE BUDGET PURSUANT TO HEALTH AND SAFETY
CODE SECTION 34177(j)

WHEREAS, California Health and Safety Code Section 34177(D)(2) (A) requires the
Successor Agency to prepate a draft recognized obligation payment schedule (the “ROPS”) and
make associated notifications and distributions; and

WHEREAS, Health and Safety Code Section 34177(j) requires the Successor Agency to
prepare a proposed administrative budget (“Successor Agency Administrative Budget”) and submit
it to the Ovetsight Board for the Ovetsight Board’s approval; and

WHEREAS, the ROPS and Successor Agency Administrative Budget must be apptoved by
the Oversight Board pursuant to Health and Safety Code Section 34180(g) and 34177()),
tespectively.

NOW, THEREFORE, BE IT RESOLVED, that the San Gabriel Successot Agency Oversight
Board approves the First ROPS and Successor Agency Administrative Budget for the period of
Februaty 1, 2012 to June 30, 2012, attached heteto as Exhibit A and incotporated herein by this
refetence, and directs the Successor Agency City Manager, or designee, to file, post, mail, ot
otherwise deliver via electronic mail, internet posting, and/or hardcopy, all notices and transmittals
necessaty or convenient in connection with the approval of the First ROPS and approval of the
Successor Agency Administrative Budget.

BE IT FURTHER RESOLVED, that Successor Agency City Manager ot designee is authotized
to make ministetial adjustments to the ROPS and Successor Agency Administrative Budget so long
as these adjustments are within the scope of the approved schedule and total obligation.

[ HEREBY CERTIFY that the foregoing resolution was introduced and passed by the San Gabriel
Successor Agency Oversight Board, at its meeting of May 3 , 2012, by the following vote.



PASSED, APPROVED AND ADOPTED this_thi"d _ day of May, 2012.

AYES: 7
NOES: O
ABSENT: O
ABSTAIN: ()

Chait
ATTEST:

(e

Clerk )




EXHBIT A
First ROPS for the petiod from Februaty 1 to
June 30, 2012 including Successor Agency
Administrative Budget
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