RESOLUTION NO. 12-07

A RESOLUTION OF THE SAN GABRIEL CITY COUNCIL, SAN
GABRIEL, CALIFORNIA, APPROVING AND ADOPTING A DRAFT
RECOGNIZED OBLIGATIONS PAYMENT SCHEDULE PURSUANT
TO AB 1X 26

WHEREAS, the City Council of the City of San Gabriel (“City”) has heretofore activated
the San Gabriel Redevelopment Agency and approved and adopted the Redevelopment Plan for the
East San Gabriel Commercial Development Project (“Redevelopment Plan™);

WHEREAS, as part of the 2011-12 State budget bill, the California Legislature enacted, and
the Governor signed AB 1X 26 requiring that each redevelopment agency be dissolved;

WHEREAS, AB 1X 26 provides that successor agencies be designated as successot entities
to the former redevelopment agencies and provides that, with certain exceptions, all authority,
rights, powers, duties and obligations previously vested with the former redevelopment agencies
under the Community Redevelopment Law are vested in the successor agencies;

WHEREAS, AB 1X 26 requires the successor agency to adopt a Draft Recognized
Obligation Payment Schedule by March 1 to be certified by an external auditor and approved by the
Oversight Board.

NOW, THEREFORE, THE CITY COUNCIL OF THE CITY OF SAN GABRIEL,
CALIFORNIA, DOES HEREBY RESOLVE AS FOLLOWS:

Section 1. Recitals. The Recitals set forth above are true and correct and mncorporated
heremn by reference.

Section 2, Approval of Draft ROPS. The City as Successor Agency hereby approves
and adopts the Draft Recognized Obligation Payment Schedule, in substantially the form attached
hereto as Exhibit A, as required by Health and Safety Code Section 34169.

Section 3. Posting; Transmittal to Appropriate Agencies. The City Manager is
hereby authorized and directed to post a copy of the Draft ROPS on the City’s website. The City
Managet is further authorized and directed to transmit, by mail or electronic means, to the Los
Angeles County Auditor-Controller, the State Controller and the Department of Finance,
notification providing the website location of the posted Draft ROPS and other information as
required by AB 1X 26.

Section 4, Designation of Contact Person. In accordance with Health and Safety
Code Section 34169(i), the City hereby designates Thomas C. Marston as the official to whom the
Department of Finance may make requests. (626) 308-2812 extension 4610; tmarston(@sgch.org.




PASSED AND ADOPTED at a regular meeting of the City of San Gabriel on the 21st day
of February, 2012, by the following vote:

AYES:
NOES:
ABSTAIN:

ABSENT:

ATTEST:

tha Castiita, Dcpgty City Clerk
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|, Nina Castruita, Deputy City Clerk of the City of San Gabriel, do hereby certify

that the foregoing resolution was adopted by the San Gabriel City Council at a regular

adjourned meeting held thereof on the 21% day of February, 2012, by the following vote,

to wit:

Ayes:

Noes:

Abstain:

Absent:

Costanzo, De La Torre, Gutierrez, Harrington, Sawkins
None
None

None

@) 74
Nina Castruita, CMC, Deputy City Clerk

City of San Gabriel, California

| hereby certify that the foregoing document is @
full truc,and correct copy ol

ﬁ%_rfﬁ i

on file in the office of the City Clerk of the City of

San G Cal
B wj Zohoe  Hiffe

Office of the City ClerkJ& Date
City of San Gabriel

Resolution 12-07



EXHIBIT A

DRAFT RECOGNIZED OBLIGATION PAYMENT SCHEDULE
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