RESOLUTION NO. 12-05

A RESOLUTION OF THE SAN GABRIEL CITY COUNCIL, SAN
GABRIEL, CALIFORNIA, APPROVING AND ADOPTING A REVISED
ENFORCEABLE OBLIGATIONS PAYMENT SCHEDULE PURSUANT
TO AB 1X 26

WHEREAS, the City Council of the City of San Gabriel (“City”) approved and adopted the
Redevelopment Plan for the East San Gabriel Commercial Development Project (“Redevelopment
Plan”) covering certain properties within the city (the “Project Area”);

WHEREAS, the San Gabriel Redevelopment Agency (“Agency”) has been engaged in
activities to execute and implement the Redevelopment Plan pursuant to the provisions of the

California Community Redevelopment Law (Health and Safety Code § 33000, et seq.) (“CRL”);

WHEREAS, since adoption of the Redevelopment Plan, the Agency has undertaken
redevelopment projects in the Project Area to eliminate blight, to improve public facilities and
infrastructure, to renovate and construct affordable housing, and to enter into partnerships with
private industries to create jobs and expand the local economy;

WHEREAS, as patt of the 2011-12 State budget bill, the California Legislature enacted, and
the Governor signed AB 1X 26 requiring that each redevelopment agency be dissolved;

WHEREAS, 2 Petition for Writ of Mandate was filed in the Supreme Court of the State of
California on July 18, 2011 (California Redevelopment Association, et al. v. Ana Matosantos, et al., Case No.
S194861), challenging the constitutionality of AB 1X 26 on behalf of cities, counties and
redevelopment agencies and requesting a stay of enforcement;

WHEREAS, on August 11, 2011, and modified on August 17, 2011, the Supreme Court
stayed portions of AB 1X 26 during the pendency of the matter;

WHEREAS, on December 29, 2011, the Supreme Court issued its final decision in the
aforesaid litigation, upholding AB 1X 26 and extending all statutory deadlines under AB 1X 26,
essentially dissolving all redevelopment agencies throughout the State effective February 1, 2012;

WHEREAS, AB 1X 26 further provides that, upon their dissolution, any property taxes
that would have been allocated to redevelopment agencies will no longer be deemed tax increment,
and will be allocated first to successor agencies to make payments on the existing indebtedness of
the dissolved redevelopment agencies, with remaining balances allocated in accordance with
applicable constitutional and statutory provisions;

WHEREAS, AB 1X 26 provides that successor agencies be designated as successor entities
to the former redevelopment agencies, and provides that, with certain exceptions, all authority,
rights, powers, duties and obligations previously vested with the former redevelopment agencies,
under the CRL, are vested in the successor agencies;



WHEREAS, The requirement of Health and Safety Code Section 34169 that agencies
adopt, by August 27, 2011, an Enforceable Obligation Payment Schedule (“EOPS”) was stayed by
the August 11, 2011 stay order;

WHEREAS, on August 17, 2011, the Court modified its order to, inter alia, lift the stay on
the requirement that an EOPS be adopted by August 27, 2011;

WHEREAS, the Executive Director on August 25, 2011 and the Agency Board on August
29, 2011, adopted the EOPS for the period through December 31, 2011; and

WHEREAS, adoption of a Revised EOPS allows the City to make Agency payments on
debts and obligations listed on the EOPS through June 30, 2012.

NOW, THEREFORE, THE CITY COUNCIL OF THE CITY OF SAN GABRIEL,
CALIFORNIA, DOES HEREBY RESOLVE AS FOLLOWS:

Section 1. Recitals. The Recitals set forth above ate ttue and correct and incorporated
hetein by reference.

Section2.  Approval of Revised EOPS. The City as Successor Agency hereby
apptoves and adopts the Revised Enforceable Obligation Payment Schedule, in substantially the
form attached heteto as Exhibit A, as required by Health and Safety Code Section 34169.

Section3.  Posting; Transmittal to Appropriate Agencies. The City Manager is
hereby authorized and directed to post a copy of the Revised EOPS on the City’s website. The City
Manager is further authorized and directed to transmit, by mail or electronic means, to the Los
Angeles County Auditor-Conttoller, the State Controller and the Department of Finance,
notification providing the website location of the posted Revised EOPS and other information as
required by AB 1X 26.

Section4.  Designation of Contact Person. In accordance with Health and Safety
Code Section 34169(i), the City hereby designates Thomas C. Marston as the official to whom the
Department of Finance may make requests. (626) 308-2812 extension 4610; tmarston@sgch.org.

Section5.  Effective Date. Pursuant to Health and Safety Code Section 34169(i), the
City’s action to adopt the EOPS as set forth herein shall not be effective fot three (3) business days
following adoption of this Resolution, pending a request for review of the Revised EOPS by the
Department of Finance.
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|, Nina Castruita, Deputy City Clerk of the City of San Gabriel, do hereby certify

that the foregoing resolution was adopted by the San Gabriel City Council at a regular

adjourned meeting held thereof on the 7" day of February, 2012, by the following vote,

to wit:

Ayes:

Noes:

Abstain:

Absent:

Costanzo, De La Torre, Gutierrez, Harrington, Sawkins
None
None

None

GO
Nina Castruita, CMC, Deputy City Clerk

City of San Gabriel, California

Resolution 12-05



PASSED AND ADOPTED at an adjourned regular meeting of the City of San Gabriel on
the 7thday of February, 2012, by the following vote:

AYES:
NOLS:
ABSTAIN:

ABSENT:

ATTEST:

UJI :flfh (EOOM{ it

Nina Castruita, Deputy City Clerk

APPROVER AS TO FORM:

Peter L. Wallin, Successor Agen::y Counsel




EXHIBIT A

REVISED ENFORCEABLE OBLIGATIONS PAYMENT SCHEDULE
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